Essentials


INDEMNITY UNDERTAKING FOR LIMITED COMPANY MEMBERS & LIMITED LIABILITY PARTNERSHIPS

To:
ABC LIMITED a company registered in England and Wales with number 123456 whose registered office is ……………….; (“The  Principal”).

1.
We: 

Name: 

Name:


Home Address: ………………………
Home Address: ………………………

………………………………………….
………………………………………….

Name:

Name: 

Home Address: ………………………
Home Address: ………………………

………………………………………….
………………………………………….

Name:

Name: 


Home Address: ………………………
Home Address: ………………………

………………………………………….
………………………………………….

each being Directors/Partners of ZYZ Limited (“The Appointed Representative”) 

and whose registered office is ………………………………                                  



INDEMNITY UNDERTAKING FOR LIMITED COMPANY MEMBERS & LIMITED LIABILITY PARTNERSHIPS (contd.)

1. In consideration of The Principal having at our request agreed to advance to the Appointed Representative from time to time the full proportionate amount of initial commission or fees due in respect of business introduced by the Appointed Representative before the full amount of the commission/fees on which the commission is so due have been paid, or where such payment is subject to rebate.

WE DO HEREBY IN OUR PERSONAL CAPACITY JOINTLY AND SEVERALLY UNDERTAKE to indemnify and keep indemnified The Principal on demand against any excess initial commission/fees overpaid in the event that all or part of the initial commission/fees so advanced to the Appointed Representative is found subsequently not to have been earned or to be subject to rebate, whether through the exercise of the statutory “cooling off” rights or the non-payment of premium/fees or for any other reason.  This indemnity also extends especially to payments that may be required for any Financial Services Compensation levies.
2. We agree that we shall indemnify and keep indemnified The Principal after as well as before the expiry or termination of the Membership Agreement entered into between the Appointed Representative and the Company on date (“the Membership Agreement”) for and against all damages, loss, claims, demands, expenses (including legal and professional expenses), costs and liabilities, which the Company may at any time incurs a result of any and all breaches by the Appointed Representative of the obligations of the Membership Agreement including for the avoidance of doubt any excess payments due as a result of any claims made under a policy of professional indemnity insurance in respect of advice provided by the Appointed Representative.

3. Our liability under this indemnity shall be joint and several and any liability may in whole or in part be released compounded or compromised or time or indulgence given by The Principal in its absolute discretion as regards any party under such liability without in any way prejudicing or affecting its right against any other party under the same or like liability.

4. Our liability under this indemnity shall be as primary debtors and The Principal shall not be required to first take steps for recovery of the amount due from the Appointed Representative.

5. This indemnity shall take effect from the commencement date of the Membership Agreement and shall continue without limit of time and notwithstanding our ceasing to be connected with the Appointed Representative (save in respect of advances made subsequent to such date) or the Appointed Representative ceasing to be the Appointed Representative of the Company (save as aforesaid).

Signed and delivered as a deed
Signed and delivered as a deed

By ……………………

By ……………………….


In the presence of:

In the presence of:


Witness:
Witness:

Name: …………………………………
Name: …………………………………
Address: ………………………………
Address: ………………………………

………………………………………….
………………………………………….

Occupation: ……………………………
Occupation: ……………………………

Date: …………………………………...
Date: ……………………………………

Signed and delivered as a deed 
Signed and delivered as a deed


By ……………………

By ……………………….


In the presence of:

In the presence of:


Witness:
Witness:

Name: ………………………………
Name: ……………………………….

Address: ………………………………
Address: ………………………………

………………………………………….
………………………………………….

Occupation: ……………………………
Occupation: …………………………….

Date: …………………………………..
Date: ……………………………………

Signed and delivered as a deed
Signed and delivered as a deed

By ……………………

By ……………………….


In the presence of:

In the presence of:


Witness:
Witness:

Name: ………………………………
Name: ………………………………….

Address: ………………………………
Address: ………………………………

………………………………………….
………………………………………….

Occupation: ……………………………
Occupation: …………………………….

Date: …………………………………..
Date: ……………………………………
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