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Locum Agreement

PLEASE NOTE WE HAVE ONLY COVERED BASIC REGULATORY RESPONSIBILITIES, YOU WILL NEED TO SEEK LEGAL ADVICE FOR A FULLER LOCUM AGREEMENT COVERING LEGAL ISSUES.

Agreement dated ..................... 2013 between xxxxxx (The Adviser) of xxxxxxx (hereafter expressly the Firm) and xxxxxxxx (the Locum) of xxxxxxxxx. This agreement has immediate effect.


1. The Adviser hereby appoints the Locum as a representative of the Adviser for the conduct of investment business in the absence of the Adviser due to unforeseen circumstances and emergencies, including death.

2. The appointment is made in accordance with the rules of the Financial Conduct Authority (FCA) and the laws of England [AND/OR SCOTLAND] and authorises the Locum to, and the Locum agrees to, fulfil all the Adviser’s obligations to clients in the categories for which the Adviser is authorised, by the FCA, in the event that the Adviser is unable to conduct business for any period exceeding 14 days in the event of absence, illness or death.

3. In the event of death of the Adviser, the Locum will have the opportunity, but not option nor obligation, to negotiate the acquisition of the Firm at a price to be agreed by the Advisors executors.  The executors will look favourably on any offer, so long as it is not substantially to the detriment of [the Adviser’s] estate.

4. The Locum shall carry on investment business in accordance with the rules of the FCA. The Firm accepts responsibility in principle for the investment business conducted by the Locum in the absence of mischief, negligence, or other detriment pursuant to this agreement. The Locum shall remain accountable to the adviser for all disbursements made which are not in the normal course of business.

5. Where appropriate pursuant to clause 2, [The Firm] will provide to the Locum the following:-
[Insert necessary facilities e.g. access to back office systems]

6. Consideration for services provided shall be agreed at the following rates:
[This clause should be tailored to suit the particular arrangement]

· The Locum  £
· The Locum’s Para planner  £
· The Locum’s Administrative support staff £

To reduce costs, consideration should be given to using the Firm’s support team.

7. The Locum shall allow, or produce upon request thereof, the Adviser or FCA access to information concerning investment business and will co-operate in any investigation or complaint. The Locum shall not otherwise divulge information relating to the Adviser’s investment business. The Locum will co-operate fully in any investigation relating to the Adviser’s investment business. 

8. The Locum shall not at any time make an application to become a member or employee of any life office or operator of a regulated collective investment scheme. Such an application will automatically terminate this agreement.

9. Any such termination shall not affect the rights or obligations of either party in respect of business already completed by the Locum. Immediately before or contemporaneously with termination of this agreement, the Locum shall return to the Adviser or the Adviser’s representative all records relating to the Adviser’s business and clients. The Locum will not contact the clients of the Adviser’s nor cause them to contact the Locum following either the termination of this agreement or the Adviser recommencing their duties without the express permission of the Adviser.

10. Nothing in this agreement gives The Locum any ownership or rights over the Advisers business or its clients. The Locum has no authority to transfer clients to its own business or dispose of all or part of the Adviser’s business.

By accepting the terms of this agreement, I herein confirm my intention for both parties to be legally bound by the agreement.


	Signed (on behalf of the firm)
	

	Date
	

	Print Name
	




	Signed (by locum)
	

	Date
	

	Print Name
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