Essentials

t

Later Life Fact Find
	Date of initial contact (DD/MM/YYYY):
	          /      /

	Date fact find completed (DD/MM/YYYY):
	          /      /


1. Personal Details

	Introducer agreement in place?
	Yes [image: image1.png]



	No [image: image2.png]




	If yes who is the introducer?
	

	Is this a Power of Attorney case?
	Yes [image: image3.png]



	No [image: image4.png]




	
	
	

	If yes who is the Power of Attorney?
	

	
	

	Relationship to client?
	

	
	

	Power of Attorney Contact Details:
	

	Tel:
	
	

	Address:
	
	

	
	
	

	
	
	

	Postcode:
	
	


2. Property Owner Details
Ownership type:
Single Life
[image: image5.png]


          Joint Life
[image: image6.png]


      Tenants in common 
[image: image7.png]



	
	Client 1
	Client 2

	Title
	
	

	First Name
	
	

	Surname
	
	

	Date Of Birth
	
	

	Marital Status
	
	

	In residence?
	Yes
[image: image8.png]


         No
[image: image9.png]



	Yes
[image: image10.png]


         No
[image: image11.png]





Contact Details:
	Address Line 1:
	

	Address Line 2:
	

	Address Line 3:
	

	Town:
	

	Postcode:
	

	What date did you buy the property? (DD/MM/YYYY):
	           /       /             

	Landline Number:
	

	Mobile Number: 
	


3. Occupants / Beneficiaries / Dependents

Occupants

Do you have any occupants over the age of 17 living with you?  Yes [image: image12.png]


  No   [image: image13.png]



If yes, please provide details:
	Title
	First Name
	Surname
	Age
	Relationship

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


Beneficiaries:

Do you have any beneficiaries? Yes [image: image14.png]


  No   [image: image15.png]



If yes, please provide details:

	Title
	First Name
	Surname
	Age
	Relationship

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


Have you discussed this proposal with your beneficiaries? Yes [image: image16.png]


  No   [image: image17.png]



Dependents

Do you have anyone in your family who is financially dependent on you? Yes [image: image18.png]


  

No   [image: image19.png]



	


If yes, how many members of your family are financially dependent on you?  
4. Income

Employment

	
	Client 1
	Client 2

	Are you currently employed?
	Yes
[image: image20.png]


         No
[image: image21.png]



	Yes
[image: image22.png]


         No
[image: image23.png]




	What is your employment

status?
	Employed
[image: image24.png]


 Self employed
[image: image25.png]



	Employed
[image: image26.png]


 Self employed
[image: image27.png]




	On what basis are you employed?
	Permanent
[image: image28.png]


 Temporary
[image: image29.png]



Contract
[image: image30.png]



	Permanent
[image: image31.png]


 Temporary
[image: image32.png]



Contract
[image: image33.png]




	What is your occupation/job

title?
	
	

	What is your anticipated

retirement date?
	
	

	Net employment income per month
	£
	£


Pensions

	
	Client 1
	Client 2

	Do you receive a pension?
	Yes
[image: image34.png]


         No
[image: image35.png]



	Yes
[image: image36.png]


         No
[image: image37.png]




	Do you receive State pension?
	Yes
[image: image38.png]


         No
[image: image39.png]



	Yes
[image: image40.png]


         No
[image: image41.png]




	State Pension amount per

month:
	£
	£

	Do you receive a private

pension?
	Yes
[image: image42.png]


         No
[image: image43.png]



	Yes
[image: image44.png]


         No
[image: image45.png]




	What company is your private

pension with?
	
	

	Private Pension amount per

month:
	£
	£

	What company is your private

pension with?
	
	

	Private Pension amount per

month:
	£
	£

	Total Pension amount per

month:
	£
	£


Benefits 
Do you receive any benefits income? Yes [image: image46.png]


  No   [image: image47.png]



If yes, please provide details: 

	
	Client 1
	Client 2

	Do you receive Attendance

Allowance?
	Yes [image: image48.png]



	No
[image: image49.png]



	Yes [image: image50.png]



	No
[image: image51.png]




	Attendance Allowance

amount per month:
	£
	£

	Do you receive pension

credit?
	Yes [image: image52.png]



	No
[image: image53.png]



	Yes [image: image54.png]



	No
[image: image55.png]




	Pension Credit amount per

month:
	£
	£

	Do you receive carers

allowance?
	Yes
	No
[image: image56.png]



	Yes [image: image57.png]



	No
[image: image58.png]




	Carers allowance amount per

month:
	£
	£

	Do you receive any other

state benefit?
	Yes [image: image59.png]



	No
[image: image60.png]



	Yes [image: image61.png]



	No
[image: image62.png]




	If yes, please specify
	
	

	Other state benefit amount

per month:
	£
	£

	Total Benefits amount per

month:
	£
	£


Council Tax

Do you receive an entitlement to council tax benefit? Yes [image: image63.png]


  No   [image: image64.png]



If yes, please provide details:

	How much per annum?
	£

	Why do you receive this council tax benefit?
	Single Occupancy [image: image65.png]


  Low Income
[image: image66.png]





Investments

Do you receive any investment income? Yes [image: image67.png]


  No   [image: image68.png]



If yes, please provide details:

	
	Client 1
	Client 2

	How much investment income do you

receive per month?
	£
	£

	How much income do you receive from

rental properties per month?
	£
	£


Other Income

Do you receive any other income? Yes [image: image69.png]


  No   [image: image70.png]



	
	Client 1
	Client 2

	Other income amount per month
	£
	£


Future

Are your incomings or outgoings likely to change in the foreseeable future? 

Yes [image: image71.png]


  No   [image: image72.png]



If yes, please provide details:

	Type of change
	Income Change
[image: image73.png]


        Outgoing change
[image: image74.png]




	How much
	£

	Is this change more or less per month?
	More
[image: image75.png]


         Less
[image: image76.png]




	Reason
	

	Date
	


5. Affordability
	
	Joint
	Client 1
	Client 2

	Mortgage Payment
	£
	£
	£

	Council Tax
	£
	£
	£

	Gas, Electric & Water
	£
	£
	£

	TV, Telephone & Broadband
	£
	£
	£

	Mobile Phone
	£
	£
	£

	Buildings & Contents Insurance
	£
	£
	£

	Life assurance/Endowment
	£
	£
	£

	Car (include petrol, insurance

and running costs)
	£
	£
	£

	Loans/credit cards (including any car loans)
	£
	£
	£

	Food
	£
	£
	£

	Other (detail)
	£
	£
	£

	Total monthly outgoings
	£
	£
	£


	Net Monthly disposable income
	£


6. Property Details

	What is the current value of your property?
	£

	Have you had the property valued in the last 6 months?
	Yes
[image: image77.png]



	No
	[image: image78.png]




	What is the type of property?
	Detached      Terraced 
Flat
	[image: image79.png]



[image: image80.png]



[image: image81.png]




	Semi-detached [image: image82.png]


 Maisonette
[image: image83.png]


 Bungalow             [image: image84.png]



Age restricted


	Is the property ex local authority or ex ministry of defence?
	Yes
[image: image85.png]



	No
	[image: image86.png]




	If yes, does the council still have any rights over the property?
	Yes
[image: image87.png]



	No
	[image: image88.png]




	If yes, until when are these rights active?
	


Is the property of standard construction? Yes [image: image89.png]


  No   [image: image90.png]



If no, please provide details:

	What year was the property built?
	

	Is the property Steel framed?
	Yes [image: image91.png]



	No
[image: image92.png]




	Is the property Timber framed?
	Yes [image: image93.png]



	No
[image: image94.png]




	Is the property adjacent to commercial premises?
	Yes [image: image95.png]



	No
[image: image96.png]




	Is the property a flat above commercial premises?
	Yes [image: image97.png]



	No
[image: image98.png]




	Does the property have a flat roof?
	Yes [image: image99.png]



	No
[image: image100.png]




	If yes, what percentage of the roof is flat?
	%

	Other (please specify):
	


7. Current Mortgage and other debts

Current Mortgage Arrangements

Do you have a current outstanding mortgage?  Yes [image: image101.png]


  No   [image: image102.png]



If yes, please provide details:
	Name of Lender
	

	Current outstanding balance
	£

	As at what date
	

	Remaining term (years)
	years

	Current Interest rate type
	Fixed

Variable
	      [image: image103.png]



[image: image104.png]




	Discounted
[image: image105.png]



Other
[image: image106.png]




	Current Interest rate (AER)
	%

	Current Interest rate (APR)
	%

	What is the repayment type of this mortgage?
	Interest Only Mortgage
[image: image107.png]


 Repayment Mortgage
[image: image108.png]



Lifetime Mortgage
[image: image109.png]




	Is there a redemption penalty if you repay

at this time?
	Yes
[image: image110.png]



	No
	[image: image111.png]




	If yes, what amount?
	£

	Is your mortgage in arrears?
	Yes
[image: image112.png]



	No
	[image: image113.png]




	What is your main reason for wanting to change lenders?
	


Do you have any loans or credit cards?  Yes [image: image114.png]


  No   [image: image115.png]



If yes, please provide details:
	Lender
	
	Lender
	

	Loan Type
	Loan                 [image: image116.png]



Credit Card     [image: image117.png]



Store Card       [image: image118.png]



Other                [image: image119.png]



	Loan Type
	Loan                 [image: image120.png]



Credit Card     [image: image121.png]



Store Card       [image: image122.png]



Other                [image: image123.png]




	Owner
	Client 1 / Client 2
	Owner
	Client 1 / Client 2

	Outstanding Amount
	£
	Outstanding Amount
	£

	Monthly Payment:
	£
	Monthly Payment:
	£

	Interest Rate
	%
	Interest Rate
	%

	Start Date
	
	Start Date
	

	End Date
	
	End Date
	

	Early Repayment Charge
	£
	Early Repayment

Charge
	£

	Secured
	Yes [image: image124.png]



	No
[image: image125.png]



	Secured
	Yes [image: image126.png]



	No
[image: image127.png]




	Months in arrears
	
	Months in arrears
	

	To be Paid with ER
	Yes [image: image128.png]



	No
[image: image129.png]



	To be Paid with ER
	Yes [image: image130.png]



	No
[image: image131.png]





	Lender
	
	Lender
	

	Loan Type
	Loan                 [image: image132.png]



Credit Card     [image: image133.png]



Store Card       [image: image134.png]



Other                [image: image135.png]



	Loan Type
	Loan                 [image: image136.png]



Credit Card     [image: image137.png]



Store Card       [image: image138.png]



Other                [image: image139.png]




	Owner
	Client 1 / Client 2
	Owner
	Client 1 / Client 2

	Outstanding Amount
	£
	Outstanding Amount
	£

	Monthly Payment:
	£
	Monthly Payment:
	£

	Interest Rate
	%
	Interest Rate
	%

	Start Date
	
	Start Date
	

	End Date
	
	End Date
	

	Early Repayment Charge
	£
	Early Repayment

Charge
	£

	Secured
	Yes [image: image140.png]



	No
[image: image141.png]



	Secured
	Yes [image: image142.png]



	No
[image: image143.png]




	Months in arrears
	
	Months in arrears
	

	To be Paid with ER
	Yes [image: image144.png]



	No
[image: image145.png]



	To be Paid with ER
	Yes [image: image146.png]



	No
[image: image147.png]





When using Equity release for paying off debts then you need to be aware that you are changing possible unsecured to secured.

	
	Client 1
	Client 2

	Have you ever had a judgement for bad

debt/loan default registered against you?
	Yes
[image: image148.png]


   No
[image: image149.png]



	Yes
[image: image150.png]


   No
[image: image151.png]




	If yes, has this been settled?
	Yes
[image: image152.png]



No
[image: image153.png]



	Yes
[image: image154.png]



No
[image: image155.png]




	Have you ever been declared bankrupt or made an arrangement with your creditors?
	Yes
[image: image156.png]


   No
[image: image157.png]



	Yes
[image: image158.png]


   No
[image: image159.png]




	If yes, has the bankruptcy been discharged
	Yes
[image: image160.png]



No
[image: image161.png]



	Yes
[image: image162.png]



No
[image: image163.png]




	If yes, when was this discharged?
	
	

	Have you ever failed to keep up repayment or are you experiencing difficulties on any previous/current mortgage, rental or loan agreement?
	Yes
[image: image164.png]


   No
[image: image165.png]



	Yes
[image: image166.png]


   No
[image: image167.png]





8. Assets

Do you have any assets? Yes [image: image168.png]


  No   [image: image169.png]



If yes, please provide details:

	Provider
	
	Provider
	

	Asset Type
	
	Asset Type
	

	Owner
	Client 1 / Client 2
	Owner
	Client 1 / Client 2

	Current Value
	£
	Current Value
	£

	Monthly Income
	£
	Monthly Income
	£

	Interest Rate
	%
	Interest Rate
	%

	Start Date
	
	Start Date
	

	End Date
	
	End Date
	

	Early Encashment Penalty
	£
	Early Encashment

Penalty
	£

	Annual Income

generated
	£
	Annual Income

generated
	£


	Provider
	
	Provider
	

	Asset Type
	
	Asset Type
	

	Owner
	Client 1 / Client 2
	Owner
	Client 1 / Client 2

	Current Value
	£
	Current Value
	£

	Monthly Income
	£
	Monthly Income
	£

	Interest Rate
	%
	Interest Rate
	%

	Start Date
	
	Start Date
	

	End Date
	
	End Date
	

	Early Encashment Penalty
	£
	Early Encashment

Penalty
	£

	Annual Income

generated
	£
	Annual Income

generated
	£


9. Health Questionnaire

	
	Client 1
	Client 2

	Do you smoke?
	Yes [image: image170.png]



	No
[image: image171.png]



	Yes [image: image172.png]



	No
[image: image173.png]




	How would you describe your health?
	Good           [image: image174.png]



Average      [image: image175.png]



Poor             [image: image176.png]



	Good           [image: image177.png]



Average      [image: image178.png]



Poor             [image: image179.png]




	Have you been prescribed

any medication even if you haven’t taken it?
	Yes [image: image180.png]



	No
[image: image181.png]



	Yes [image: image182.png]



	No
[image: image183.png]





If yes, please provide details: 

	Client 1
	Client 2

	Medication
	Reason
	Medication
	Reason

	
	
	
	


	
	Client 1
	Client 2

	What is your height?
	
	

	What is your weight?
	
	

	If you smoke manufactured cigarettes, have you smoked 10 or more per day for the last 10

years?
	Yes [image: image184.png]



	No
[image: image185.png]



	Yes [image: image186.png]



	No
[image: image187.png]




	If you smoke rolling tobacco, have you smoked more than 3oz or 85g

per week for the last 10 years?
	Yes [image: image188.png]



	No
[image: image189.png]



	Yes [image: image190.png]



	No
[image: image191.png]




	Have you been diagnosed with

high blood pressure requiring ongoing medication?
	Yes [image: image192.png]



	No
[image: image193.png]



	Yes [image: image194.png]



	No
[image: image195.png]




	Have you suffered a heart attack

requiring hospital admission?
	Yes [image: image196.png]



	No
[image: image197.png]



	Yes [image: image198.png]



	No
[image: image199.png]




	Do you suffer from diabetes,

requiring insulin or tablet treatment?
	Yes [image: image200.png]



	No
[image: image201.png]



	Yes [image: image202.png]



	No
[image: image203.png]




	Have you suffered from a stroke (CVA), excluding mini-strokes

(TIAs)?
	Yes [image: image204.png]



	No
[image: image205.png]



	Yes [image: image206.png]



	No
[image: image207.png]




	Have you suffered with Angina,

requiring ongoing medication?
	Yes [image: image208.png]



	No
[image: image209.png]



	Yes [image: image210.png]



	No
[image: image211.png]




	Have you been diagnosed with cancer (excl. Skin cancer and benign tumours) requiring surgery, chemotherapy or

radiotherapy?
	Yes [image: image212.png]



	No
[image: image213.png]



	Yes [image: image214.png]



	No
[image: image215.png]




	Have you been diagnosed with

Parkinson’s disease?
	Yes [image: image216.png]



	No
[image: image217.png]



	Yes [image: image218.png]



	No
[image: image219.png]




	Have you been diagnosed with

multiple sclerosis?
	Yes [image: image220.png]



	No
[image: image221.png]



	Yes [image: image222.png]



	No
[image: image223.png]




	Have you taken early retirement

on the grounds of ill health?
	Yes [image: image224.png]



	No
[image: image225.png]



	Yes [image: image226.png]



	No
[image: image227.png]





10. Objectives

What are the reasons for the raising of capital? Please provide a full breakdown.

	Reason(s)
	Amount

	
	£

	Total amount required
	£

	Plus Costs

	*Advice Fee
	£

	*Solicitors Fees
	£

	*Provider Fees
	£

	Final Total * add any costs which will be covered

by the funds released
	£


Do you require funds on reserve for future draw downs? Yes [image: image228.png]


  No   [image: image229.png]



If yes, what is the minimum additional amount required?  £

Are the funds required to purchase a property or a holiday home? Yes [image: image230.png]


  No   [image: image231.png]



If yes, please provide details:

	Address Line 1:
	

	Address Line 2:
	

	Address Line 3:
	

	Town:
	

	Postcode:
	

	Purchase Price
	£

	Deposit
	£

	Amount require on Equity Release
	£

	Date Funds required:
	


11. Attitude to Risk

There are four categories to risk with regards to equity release. Which of the following most reflects your views? This decision should be taken after you have discussed the various arrangements available with your adviser and you fully understand the schemes available to you.

· Cautious – You wish to minimize the risk of eroding the equity within your property and you aim to retain a reasonable amount of this equity for your future use, whilst receiving just enough capital for your immediate needs.

· Medium – You are prepared to accept some risk of eroding the equity within your property for the benefit of having sufficient capital to utilise now, whilst aiming to retain some equity.

· High – You are prepared to accept the risk of faster erosion of the equity within your property for the benefit of having as much capital as possible now.

· Speculative - You are prepared to accept the risk of eroding all of the equity within your property for the benefit of having as much capital as possible now.

	
	Cautious
	Medium
	High
	Speculative

	Client 1
	[image: image232.png]



	[image: image233.png]



	[image: image234.png]



	[image: image235.png]




	Client 2
	[image: image236.png]



	[image: image237.png]



	[image: image238.png]



	[image: image239.png]




	Overall
	[image: image240.png]



	[image: image241.png]



	[image: image242.png]



	[image: image243.png]





12. Your Views

How do you believe house prices will change in the future?
Decrease  [image: image244.png]


   Increase 0-2%  [image: image245.png]


    Increase 2-4% [image: image246.png]


   Increase 4+% [image: image247.png]


   No change [image: image248.png]



How do you believe interest rates will change in the future?

Rise
[image: image249.png]


          Fall
[image: image250.png]


           No change [image: image251.png]


              Unsure [image: image252.png]



Are you concerned about the possibility of interest rate increases in the future?

Yes
[image: image253.png]


           No
[image: image254.png]



How important is it to you that you leave a portion your property to your family? (Please note that it may not be always possible to guarantee that there would be equity remaining for beneficiaries.)

Very Important
[image: image255.png]


                Preferable
[image: image256.png]


                  Not Important
[image: image257.png]



On a scale of 1 – 10, how happy are you to have “debt” in retirement, as some Equity Release products are NOT loans? (Please circle)

	1
	2
	3
	4
	5
	6
	7
	8
	9
	10


Would you consider making regular interest payment to reduce the roll up of interest?Definitely   [image: image258.png]


              Possible   [image: image259.png]


                 Unsure [image: image260.png]


                   No [image: image261.png]



Would you consider making regular interest payment to reduce the roll up of interest? Definitely   [image: image262.png]


              Possible   [image: image263.png]


                 Unsure [image: image264.png]


                   No [image: image265.png]



Would you prefer a fixed or variable early redemption charge?

Fixed
[image: image266.png]


                    Variable  [image: image267.png]


                 Unsure [image: image268.png]



Would you prefer a fixed or variable rate of interest?

Fixed
[image: image269.png]


                    Variable  [image: image270.png]


                 Unsure [image: image271.png]



13. Options

We want to be absolutely sure that we only provide you details of whichever plan most closely meets your requirements. To help us select the most appropriate plan, please tell us which features are most important to you by ticking the boxes in the following list. Please ensure you tick one box for each row.

	
	Essential
	Important
	Preferable
	Not

Important
	Rank top 3

	To raise an initial amount and have further funds to draw down on in the future
	
	
	
	
	

	To raise the maximum lump sum available
	
	
	
	
	

	The option to add fees to the loan
	
	
	
	
	

	Transparent early repayment penalties should you decide to repay all or part of the

loan early
	
	
	
	
	

	Retain Ownership of your property
	
	
	
	
	

	Inheritance to Beneficiaries
	
	
	
	
	

	The ability to change to another plan after a period of time, i.e. from paying interest to

roll up of interest
	
	
	
	
	

	The lowest rate of interest available
	
	
	
	
	

	The lowest administration costs available
	
	
	
	
	

	The ability to guarantee a % of your estate to

be passed on to your beneficiaries
	
	
	
	
	

	The ability to make payments to reduce the

“roll up” on an adhoc basis
	
	
	
	
	

	The ability to pay some or all of the interest

charged on a monthly basis
	
	
	
	
	


14. Other Alternatives

Are you expecting to receive a lump sum such as a maturing endowment policy, inheritance, pension lump sums, sale of 2nd property etc.
Yes
[image: image272.png]


           No
[image: image273.png]



If yes, please provide details:

	Client 1 or 2
	Source
	Amount
	Anticipated Date
	What do you plan to do with this income?

	
	
	£
	
	

	
	
	£
	
	

	
	
	£
	
	

	
	
	£
	
	


	Alternatives
	Explanation of decision

	Have you considered moving to a cheaper property to release cash or sell up completely and rent using the cash proceeds rather than

considering taking an Equity Release plan
	

	Cash in existing investments. If you have savings/assets we advise that you consider using these first if you do not wish to use your savings for the purposes detailed, please give your reasons here:
	

	Arranging an interest-only mortgage and make repayments of interest only.
	

	Ask your relatives for financial assistance. (For example them paying for an interest only loan)
	

	Apply for State benefits.
	

	Seek home improvement grants, if appropriate
	

	Reduce your monthly expenditure
	

	Take in a lodger to provide an income.
	

	Use pension lump sums when they mature
	

	Lifetime mortgage with* / without* a drawdown facility

*delete as appropriate
	


15. Future Planning

	Will

	Have you made a will?
	Yes
[image: image274.png]


           No
[image: image275.png]




	If yes, when was it last updated?
	        /     /
	

	

	Can we recommend a provider for you?
	Yes
[image: image276.png]


           No
[image: image277.png]




	

	Funeral Plans

	Do you have a funeral plan in force?
	Yes
[image: image278.png]


           No
[image: image279.png]




	If yes, when did you take this out?
	       /     /  
	

	With which Company?
	

	If no, what provision have you made to pay for your funeral?
	

	Would you like us to recommend a solution for you?
	Yes
[image: image280.png]


           No
[image: image281.png]




	
	

	Power of Attorney
	

	Do you have a Power of Attorney in force?
	Yes
[image: image282.png]


           No
[image: image283.png]




	If ye, is it:
	Enduring POA [image: image284.png]



	Lasting POA [image: image285.png]




	When was it created?
	         /      /
	

	Does it include Property & Investments?
	Yes
[image: image286.png]


           No
[image: image287.png]




	If no, would you like to discuss this further?
	Yes
[image: image288.png]


           No
[image: image289.png]




	
	

	Care fees
	

	Do you have a care fees plan in force?
	Yes
[image: image290.png]


           No
[image: image291.png]




	If yes, when did you take this out?
	       /      /
	

	With which company?
	

	If no, how would you fund the cost of a care home should the need arise?



	Would you like us to recommend a solution for you?
	Yes
[image: image292.png]


           No
[image: image293.png]





16. Misc

Is there anything else that you would like us to know about that could affect your application?

	


You will need to appoint an Independent Solicitor to act for your if you proceed with a lifetime mortgage. Please provide firm name, address and phone number:

	Firm Name:
	

	Firm Address:
	

	Telephone Number:
	


I would like copies of the Advice Report (Suitability report) sent to:-

Name:




Relationship:

I give you express consent to discuss or disclose any aspect of my personal data or Equity Release requirements with:

Name:




Relationship:

Name:




Relationship:
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